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Welcome to our ABM

Here we are! Having gone through the journey of moving 

between physical buildings, movie

theatres, online-only ministry, a Lead Pastor transition, a 

global pandemic, and now an

economic crisis, we are moving forward stronger than ever 

because we know that despite all these things, we believe 

that we, “are from God and have overcome them 

because the one who is in you is greater than the one 

who is in the world.” - 1 John 4:4 (NIV)

After such an incredible journey, we must fight the urge to 

rest and allow our gifts to atrophy.

We must press on. We must fight the good fight. We must 

finish our race for His name's sake.

My prayer for all of us for this ABM is that it would 

re-invigorate our desire to press onward

toward the prize.

I have often said,

“the best is yet to come.” Now I say to us. ”





MINUTES

1. Call to Order – Pastor Fraz

2. Scripture Reading & Devotional: Isaiah 54:2

3. Quorum Established

The roster report stated that there were 68 members in attendance out of a total of

210 (32% of the membership). Motion that a quorum is established. M/S/C

4. Establishing Voting Bar

Motion that the voting bar be comprised of every person presently on the Zoom call

who has joined with a unique email address. M/S/C

5. Chair Appointments

Motion that Sasha Braganza be appointed as recording secretary. M/S/C

6. Acceptance of the Agenda

Motion to accept the meeting agenda as distributed. M/S/C

7. Minutes of Prior Year Meetings (M/S/C)

Motion that the minutes of the 2021 Annual Business Meeting held on April 25, 2021

be accepted as distributed. M/S/C

8. Scrutineers

Motion to appoint Manuel Tellez, Olamma Otisi, Vanessa Braganza and O’Brian 

Doyley as Scrutineers for the 2021 ABM Meeting. M/S/C

9. Board of Deacons Elections

Motion to elect Grace Jose and Vaneeda Joyekurun to the Board of Deacons, each 

for a three-year term of service. M/S/C Each of the newly elected deacons was given

an opportunity to speak to the meeting and accepted the election.

10. Board, Lead Pastor & Sta� Reports

Motion to receive the Board, Lead Pastor and Sta� reports as submitted. M/S/C

11. Treasurer’s Report

Motion to receive the Treasurer’s report as submitted. M/S/C

Motion to approve the Proposed Budget for 2022. M/S/C

12. Audited Financial Statements

Motion to receive the audited financial statements. M/S/C

Motion to approve the audited financial statement of Heartland, a Church Connected

for the fiscal year of 2021. M/S/C

Motion to re-appoint Norton McMullen LLP as Auditors. M/S/C

RESOLUTIONS

Motion to approve Resolution #1: Be it resolved that the members of HACC

ratify the decision of the Board, to secure a Promissory Note on January 25, 

2021 from the Western Ontario District of PAOC in the amount of $150,000 

payable by January 25, 2023 to assist with the completion of the church’s

construction project at 1100 Canadian Place, Mississauga, Ontario. M/S/C

Motion to approve Resolution #2: Be it resolved that the Board of HACC on

behalf of the members, arrange and execute a Mortgage in a principal sum

not to exceed $4,000,000 (Four Million Dollars) on the church lands and

premises located at 1100 Canadian Place, Mississauga, Ontario upon the

maturity of the current

13. Adjournment

Pastor Fraz read scripture. Pastor Fraz expressed thanks on behalf of Heartland to

Sasha Braganza and Ravi Cherian for their service on the Board.

Motion to adjourn the meeting. M/S/C

MEETING ADJOURNMENT
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Respectfully Submitted
Sasha Braganza, Board Member



Let me begin by saying
thank you for the privilege
of Pastoring here at Heartland,
A Church Connected.

 

Lead Pastor's Report
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From my wife, Kathryn, and our four 

children, thank you for allowing us to 

participate in your lives. We have seen 

an incredible year of overflowing 

ministry. As you read the various 

reports, you will get a brief sense that 

God has been at work through our new 

Small Groups, our Summer Day Camp, 

basketball drop-ins, various youth and 

young adult outreaches, and even our 

Dedication Service.

There are also numerous stories of 

individuals and families whose lives 

have been changed. While I cannot 

share their names, for those who are a 

part of the life and vitality of Heartland, 

you know their stories because God used 

you to be part of their miracle. As we 

look ahead, we are excited about 

continuing our various outreaches and 

starting new ministries for young 

families and teams dedicated to 

missional engagement.

However, ministry always comes at a 

cost! As was shared in the financial 

update on March 19, 2023, we have 

completed our journey with our 

anonymous donor. In addition to this, 

several donors gave significantly beyond 

the norm to help us get here. This 

significant giving was never meant to be 

permanently sustaining. As we look to 

the future, we believe that God’s people 

will continue to be faithful with their 

time, talent, and treasure as we move 

forward.
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Respectfully Submitted
Fraz Mirza, Lead Pastor

There are also numerous stories of 

individuals and families whose lives 

have been changed. While I cannot 

share their names, for those who are a 

part of the life and vitality of Heartland, 

you know their stories because God used 

you to be part of their miracle. As we 

look ahead, we are excited about 

continuing our various outreaches and 

starting new ministries for young 

families and teams dedicated to 

missional engagement.

However, ministry always comes at a 

cost! As was shared in the financial 

update on March 19, 2023, we have 

completed our journey with our 

anonymous donor. In addition to this, 

several donors gave significantly beyond 

the norm to help us get here. This 

significant giving was never meant to be 

permanently sustaining. As we look to 

the future, we believe that God’s people 

will continue to be faithful with their 

time, talent, and treasure as we move 

forward.

There is a sense of urgency but also a

wonderful opportunity. We believe the 

words of the Apostle Paul over our 

church, “May the God of hope fill you 

with all joy and peace as you trust in 

him, so that you may overflow with 

hope by the power of the Holy Spirit.” - 

Romans 15:13 (NIV)
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For I know the plans I have for you,
declares the Lord…

Jeremiah 29:11 ESV

Associate Pastor's Report

What stirs me the most about this very 

well-known scripture is not the promises of 

blessing that follow these words, but that 

almighty God knows me and has a plan for 

me. Two years ago, the Lord led Leanne and 

myself here to Heartland and to a new 

Church Family. It has been a real blessing to 

serve and minister with you and sense the 

presence of God with us. These words of 

Jeremiah serve to remind us as a church that 

God has a plan for us individually and 

corporately. Each of us has a part in this plan. 

To humbly serve God together, to see that 

plan fulfilled, is our great calling.

I want to thank Pastor Fraz, and

the many leaders and volunteers in these 

ministries, for the honour to work with 

them and for all the work they are doing 

as well. We continue to grow and see new 

people coming and getting involved to 

help us fulfill God’s amazing plan for us 

here at HACC. It takes us working 

together, supporting, and building each 

other up, in a world that often wants to 

see the opposite done. It has been 

wonderful to get back to many of our 

normal church activities and events. Some 

of these are church wide social events but 

also the specialized events like our Young 

at Heart Seniors Ministry that we started 

last year.
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As Associate Pastor,
I am involved in overseeing
different ministries of church
life and administration.

I want to thank Pastor Fraz, and

the many leaders and volunteers in these 

ministries, for the honour to work with 

them and for all the work they are doing 

as well. We continue to grow and see new 

people coming and getting involved to 

help us fulfill God’s amazing plan for us 

here at HACC. It takes us working 

together, supporting, and building each 

other up, in a world that often wants to 

see the opposite done. It has been 

wonderful to get back to many of our 

normal church activities and events. Some 

of these are church wide social events but 

also the specialized events like our Young 

at Heart Seniors Ministry that we started 

last year.

Our Small Groups are also meeting in 

person with a plan to see more people 

connected in new groups.

For 39+ years God has blessed my life with 

an amazing wife in Leanne. She is a great 

support and encouragement to me and a

real partner in ministry. She has always 

had her own areas of ministry, but it is a 

joy to be working at HACC together.

Respectfully Submitted
Kevin Parks, Associate Pastor



Our resident artists created beautiful paintings about the advent of our Saviour, 

Emmanuel. Thank you to all who used their gifts for the Lord this past Christmas.

Heartland is very blessed with talented people who humbly serve the LORD with 

excellence. These volunteers include our Camera Operators, Pro-Presenter operators 

who coordinate all the screens, Sound Engineers for both the in house and online audio 

and our Livestream Moderators.

Heartland’s Worship Team is made up of dedicated musicians and singers. I am grateful 

for our four leaders who choose the songs that help us enter into worship when they 

lead. We were able to see improvements in our IT/Tech ministries as plans began for a 

refresh of the church web site. Looking forward to what God has in store in 2023 and 

how He will continue to use Heartland A Church Connected for His Kingdom purposes!

We thank the LORD for His faithfulness and 

goodness to us in 2022, and are so grateful 

that we are now free to meet again in 

person to enjoy this beautiful building and 

online to minister to those in their homes.

So many new people, young and old, 

invested time, creativity and commitment 

this past Christmas to bring glory to God. 

Heartland’s Christmas Choir sang two 

special pieces while the Drama Team, 

portrayed the birth of Christ and the beauty 

of the good news through music and 

movement.
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                        Sing to the Lord a new song; sing to the Lord,
all the earth. Sing to the Lord, praise his name; proclaim
his salvation day after day. Declare his glory among the nations,
his marvellous deeds among all peoples.

Psalms 96

Creative Arts & IT Pastor’s Report

Respectfully Submitted
Pastor Niclas Idestrom, IT Coordinator
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2022 was a year
of restarting
and building.
It was exciting to see
events and ministries
function as in the past,
and to see the church
grow in different ways.

16

Community Engagement

Events

First Impressions &
Community Engagement Director's Report 

In June we celebrated Small Groups with a luau 

and also had a church celebration for our 2020, 

2021 & 2022 graduates. July was our Church 

Summer Celebration BBQ, and September our 

Church Dedication Service & Celebration. 

December was our Church Christmas Banquet 

with over 220 in attendance.

Heartland restarted monthly Sunday services 

at a local Nursing Home, with a committed 

team. At Easter and Christmas, the church 

donated treats and toiletries to bless their 

residents. At Thanksgiving, Heartland 

collected $500 for the Mississauga Food Bank.

For Christmas the church provided forty $50 

gifts to brighten families’ Christmas through 

The VITA Centre.
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First Impressions

Newcomers Lunches are an 

important part of First 

Impressions. It’s a time to meet 

and share with those new to 

Heartland, in a relaxed 

atmosphere.

We’re developing a great team 

who always go above and 

beyond to make them special. 

Visitors consistently tell me 

that they feel the warmth and 

friendliness of Heartland.

It’s a testament to the whole 

church. I’d like to thank the 

team for their genuine passion 

and dedication week after 

week. It’s an honour to work 

with you!

In June we celebrated Small Groups with a luau 

and also had a church celebration for our 2020, 

2021 & 2022 graduates. July was our Church 

Summer Celebration BBQ, and September our 

Church Dedication Service & Celebration. 

December was our Church Christmas Banquet 

with over 220 in attendance.
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I’d like to thank Pastor Fraz and board for 

the opportunity to serve in an area I am 

passionate about. And as always, I thank 

my life-partner Kevin for his support and 

encouragement.

Respectfully Submitted
Leanne Parks,
First Impressions &
Community Engagement Director
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“Children are a gift from God; 
they are his reward.”

Psalms 127:3

Children's Ministry Coordinator's Report

This verse reminds us that our children are a 

gift to each family, but also to us as a church 

family. We strongly believe here at Heartland

that each child is special and a gift from God 

for us to care for. Last year we talked about 

our “big God” and about obeying God

by putting Him first. Our lessons also talked 

about choosing our words and that when we 

make mistakes, we can make things right 

again.

Our mission in all of our lessons was to 

connect our kids to Christ!

One of our big events of the year was our 

Summer Day Camp where we welcomed 

both Heartland children as well as 

community children. Our hope is to host 

Summer Day camps again and reach bless 

our community in a greater way.



Summer Day Camp

Next Steps
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One of our big events of the year was our 

Summer Day Camp where we welcomed 

both Heartland children as well as 

community children. Our hope is to host 

Summer Day camps again and reach bless 

our community in a greater way.

Our plan this year is to develop a new 

structure of teaching for our Children’s 

program allowing us to focus on the 

lessons and discussions. This will 

necessitate us organizing children by ages 

in a small group format so our children 

can get the most out of our time

together.

I also wanted to give a very special thank 

you to all our volunteers.

Thank you for serving this year and we 

look forward to adding to our team.

Respectfully Submitted
Kathryn Mirza, Children’s Coordinator
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ABM Youth Report 2023

Our Youth Ministry has been active and thriving. We started o� the year with

Youth Alpha exploring the basics of the Christian faith. We saw multiple 

students dedicate/rededicate their lives to Christ. We hosted other events like 

Game and Movie Nights where students invited their friends to have fun and 

build relationships.

We also attended a youth rally and a youth conference, and even had the 

amazing opportunity to organize a fall weekend retreat for the students. It was 

a great success, and it provided an opportunity for our students to grow closer 

to God. We ended the year with our Annual Christmas Party where we had over 

30 students join us for a night of fun.

It is a privilege to be able to serve here at HACC, and we will continue to

provide a safe and welcoming space for young people to learn about God's

love, grow in their faith, serve the community, and build friendships.

Psalm 25:9

This verse emphasizes the importance of humility and reminds us that we are 

called to approach our work with humility, recognizing our need for God’s 

guidance. As we seek to follow Him, we can trust that He will lead us in the 

right direction for His glory.

Youth Lead Team’s Report
Ryan, Laurie, Patrick, Kimberley, and Alyssa.



"He leads the humble in what is right,
and teaches the humble his way.”
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Being the hands and
feet of Jesus is
our passion.

16

We give God all the glory

Summer Beach Bash

Young Adult Coordinator's Report
We were even able to present 

the Gospel in a mini-YA 

Easter play. A big highlight 

was our first YA fall retreat, 

“Renew,” which was a 

life-changing experience for 

our YA’s.

This year, we aim to continue 

outreach opportunities to 

reach our community, helping 

those in need and sharing the 

Gospel and more young adults 

to Christ.

“But you will receive power 

when the Holy Spirit comes on 

you; and you will be my 

witnesses in Jerusalem, and in 

all Judea and Samaria, and to 

the ends of the earth.”

Acts 1:8

Being the hands and feet of Jesus is our 

passion. That is why we had outreach events 

such as a free summer car wash, a 2nd 

Annual YA Summer Beach Bash bringing 

together young adults from the

community, Summer Worship Nights, and 

serving at the Mississauga Food Bank.

It is an honour and privilege to shepherd our 

young adults. I thank our Pastoral Sta� for the 

opportunity to lead this beautiful ministry.

We give God all glory as we saw more young 

adults from all over the city join our group, 

come to the Lord, and rededicate their hearts 

to the Lord.
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YA Easter play

Outreach
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Respectfully Submitted
Mark Manalo, YA Coordinator



Heartland’s church congregation and leadership, have a heart for Missions and 

delivering the message of Jesus to the world. We are grateful to serve within a church 

that embodies the Great Commission and look forward to doing a small part in 

reconciling a lost world to its Saviour.

The Missions Committee began working mid-year in 2022 in raising awareness for 

missions. The “Taste of the Nations” event was held on Connections Sunday in October. 

We came together as a church, enjoyed amazing food from around the world, were 

introduced to each other’s culture and supported a great cause. Darren McCrea and 

Linda Duncalfe, two or our supported PAOC missionaries attended. The event raised 

$3,299 allocated to, the Special Needs school in Sri Lanka ($2,000), sponsoring three 

young adults in Uganda to attend camp ($750) and support for our annual budget ($549).

Our goal for 2023 is to raise awareness and regular monthly giving to meet our present 

commitments. Heartland has a long history of generously giving to missions both locally 

and worldwide. In addition, the current list of supported missionaries will be reviewed to

ensure that we stay on focus and e�cient when supporting missionaries.
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Missions Report 2022



Our Goal

Mathew 28:19

Heartland’s church congregation and leadership, have a heart for Missions and 

delivering the message of Jesus to the world. We are grateful to serve within a church 

that embodies the Great Commission and look forward to doing a small part in 

reconciling a lost world to its Saviour.

The Missions Committee began working mid-year in 2022 in raising awareness for 

missions. The “Taste of the Nations” event was held on Connections Sunday in October. 

We came together as a church, enjoyed amazing food from around the world, were 

introduced to each other’s culture and supported a great cause. Darren McCrea and 

Linda Duncalfe, two or our supported PAOC missionaries attended. The event raised 

$3,299 allocated to, the Special Needs school in Sri Lanka ($2,000), sponsoring three 

young adults in Uganda to attend camp ($750) and support for our annual budget ($549).

Our goal for 2023 is to raise awareness and regular monthly giving to meet our present 

commitments. Heartland has a long history of generously giving to missions both locally 

and worldwide. In addition, the current list of supported missionaries will be reviewed to

ensure that we stay on focus and e�cient when supporting missionaries.

“Therefore go, and make disciples of all the nations,
baptizing them in the name of the Father and the Son and
the Holy Spirit”

HEARTLAND, A CHURCH CONNECTED | ABM REPORT 2022 21



We are pleased to see our church congregation growing and our ministries 

expanding.  We value the unwavering dedication of our volunteers and conscientious 

e�ort of our sta�. In 2022 as a governance board, we have supported the lead pastor 

in areas of church operations. Our pastor continues to work hard, driven by admirable 

qualities of servant leadership. Meeting all the previous lead pastors at our church 

Dedication Service in September, truly highlighted the faithfulness of God to Heartland 

throughout the years. 

We continue to prayerfully seek wisdom from God, as we serve on the Board of 

Deacons and support Heartland’s vision to be passionately connected to God through 

Christ, each other, our community and our world.

In His Service, on behalf of the Board of Deacons.

Heartland continued to experience significant transition during 2022. However, as a 

board, we worked well with the leadership of the church, facing challenges and 

overcoming obstacles along the way. Despite the ongoing pandemic, our province 

remained open, allowing us to further settle into our new location, seeing change and 

transformation in our church life.

16 HEARTLAND, A CHURCH CONNECTED | ABM REPORT 2022 22

                      We are thankful for the caring, loving environment
of Heartland, A Church Connected that welcomes individuals
as well as families. 

Board of Deacon’s Report

The board is fully committed to the 

success of our church and we continue to 

champion the growth of Heartland’s 

ministries as outlined within the priorities 

of the current 3-year strategic plan. 



We are pleased to see our church congregation growing and our ministries 

expanding.  We value the unwavering dedication of our volunteers and conscientious 

e�ort of our sta�. In 2022 as a governance board, we have supported the lead pastor 

in areas of church operations. Our pastor continues to work hard, driven by admirable 

qualities of servant leadership. Meeting all the previous lead pastors at our church 
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Deacons and support Heartland’s vision to be passionately connected to God through 

Christ, each other, our community and our world.

In His Service, on behalf of the Board of Deacons.

Heartland continued to experience significant transition during 2022. However, as a 

board, we worked well with the leadership of the church, facing challenges and 

overcoming obstacles along the way. Despite the ongoing pandemic, our province 

remained open, allowing us to further settle into our new location, seeing change and 

transformation in our church life.
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Growth across ministries.

Respectfully Submitted
Wendy Beckles, Lead Deacon



General o�erings, tithes, missions and other non-capital income for 2022 were 4% over 

budget. The gain in income is mainly due to a government grant that was awarded for 

our summer camps, but was not budgeted for the year. General income for 2022 was 

4% lower compared to budget and just under by 1% compared to last years actuals.

Total general expenses for the year of $803k was 5.6% over budget and 39% higher 

than the previous year. 2022 was the first year since the pandemic that the church was 

open and in full operation. Maintenance, including utilities were 9% over budget which 

is exceptional since we had little history to draw from when we did our estimations for 

the year. The other contributing factor was the expenses for the summer camps that 

were not in the budget as there was uncertainty over the amount to be awarded 

under the grant application. The net financial impact of the summer camp was $0, but 

the community impact was priceless.

While we saw a significant increase in the number of people physically attending our 

services and gettng involved in events, we also continued to see faithful attendance at 

our online services.

In person events such as summer camps, basketball nights, church dedication, Taste of 

the Nations event, retreats and many other special events, enabled us to invite both 

our church family as well as visitors to celebrate with us and learn about what the Lord 

is doing at Heartland, a Church Connected.

For our ongoing online community, we continued to focus on delivering high quality 

Sunday morning services in which first time visitors would be drawn to continue 

watching and worshipping with us.

From a financial perspective, 2022 saw the conclusion of our successful capital fund 

raising campaign as well as the renewal of our church mortgage. Both are outlined 

below in more detail. Clearly, a great deal of exciting change during 2022 and we 

thank the Lord for His faithfulness.
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                        2022 was another year of change for Heartland, 
a Church Connected as it was the first year our new church 
building was fully opened and operational.

Treasurer’s Report 2022



General o�erings, tithes, missions and other non-capital income for 2022 were 4% over 

budget. The gain in income is mainly due to a government grant that was awarded for 

our summer camps, but was not budgeted for the year. General income for 2022 was 

4% lower compared to budget and just under by 1% compared to last years actuals.

Total general expenses for the year of $803k was 5.6% over budget and 39% higher 

than the previous year. 2022 was the first year since the pandemic that the church was 

open and in full operation. Maintenance, including utilities were 9% over budget which 

is exceptional since we had little history to draw from when we did our estimations for 

the year. The other contributing factor was the expenses for the summer camps that 

were not in the budget as there was uncertainty over the amount to be awarded 

under the grant application. The net financial impact of the summer camp was $0, but 

the community impact was priceless.

While we saw a significant increase in the number of people physically attending our 

services and gettng involved in events, we also continued to see faithful attendance at 

our online services.

In person events such as summer camps, basketball nights, church dedication, Taste of 

the Nations event, retreats and many other special events, enabled us to invite both 

our church family as well as visitors to celebrate with us and learn about what the Lord 

is doing at Heartland, a Church Connected.

For our ongoing online community, we continued to focus on delivering high quality 

Sunday morning services in which first time visitors would be drawn to continue 

watching and worshipping with us.

From a financial perspective, 2022 saw the conclusion of our successful capital fund 

raising campaign as well as the renewal of our church mortgage. Both are outlined 

below in more detail. Clearly, a great deal of exciting change during 2022 and we 

thank the Lord for His faithfulness.
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General Income and Expenses



As many of you know in 2019 we started a new capital campaign for the building 

project. This was a $500k matching campaign from a generous family in our 

congregation. 2022 was the final year for the members, adherents and supporters to 

contribute and have their funds matched 1:1. The available matching for 2022 was 

$100k, and the church ended the year with $76k in matching funds. Of the total $500k 

available to be matched over the last 4 years, the church was able to raise $476k. Not 

only was $476k matched, the anonymous donor also covered the missed $24k 

opportunity we had at the end of the year.

This gave us a grand total of $976k to end the campaign. On behalf of the Board of 

Deacons and Pastors, I want to thank all of you who participated and helped Heartland 

achieve this goal. We especially thank the anonymous donor for challenging Heartland 

and supporting the vision of the church. Lastly, we thank our Lord for the blessings He 

continues to pour into His church.
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Capital fund

Treasurer’s Report 2022 Continue ...
Total assets for the church which 

includes land, building, cash balances 

and other current assets as at December 

31, 2022 was $10.2M.

Total liabilities including the mortgage 

from PAOC for

the same period was $3.9M, leaving the 

church with net assets of $6.3M.

2022 was also the year our mortgage 

was up for renewal. Our previous 3 year 

mortgage rate was 5.25% which cost 

$24,325 per month for principal and 

interest.

We explored 3 bids and

signed another 3 year mortgage with 

the PAOC pension fund as they provided 

the best rate in a market where 

mortgage rates had gone up 

considerably.

The negotiated rate was 6%, which is an 

increase of $2,266 per month or $27,192 

for the year. In 2023 our total debt 

repayment obligations, principal and 

interest for the mortgage and 

promissory note will be $349k.



Respectfully Submitted
Paul Lapointe, Treasurer

As many of you know in 2019 we started a new capital campaign for the building 

project. This was a $500k matching campaign from a generous family in our 

congregation. 2022 was the final year for the members, adherents and supporters to 

contribute and have their funds matched 1:1. The available matching for 2022 was 

$100k, and the church ended the year with $76k in matching funds. Of the total $500k 

available to be matched over the last 4 years, the church was able to raise $476k. Not 

only was $476k matched, the anonymous donor also covered the missed $24k 

opportunity we had at the end of the year.

This gave us a grand total of $976k to end the campaign. On behalf of the Board of 

Deacons and Pastors, I want to thank all of you who participated and helped Heartland 

achieve this goal. We especially thank the anonymous donor for challenging Heartland 

and supporting the vision of the church. Lastly, we thank our Lord for the blessings He 

continues to pour into His church.
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Balance Sheet Budget
Total assets for the church which 

includes land, building, cash balances 

and other current assets as at December 

31, 2022 was $10.2M.

Total liabilities including the mortgage 

from PAOC for

the same period was $3.9M, leaving the 

church with net assets of $6.3M.

2022 was also the year our mortgage 

was up for renewal. Our previous 3 year 

mortgage rate was 5.25% which cost 

$24,325 per month for principal and 

interest.

We explored 3 bids and

signed another 3 year mortgage with 

the PAOC pension fund as they provided 

the best rate in a market where 

mortgage rates had gone up 

considerably.

The negotiated rate was 6%, which is an 

increase of $2,266 per month or $27,192 

for the year. In 2023 our total debt 

repayment obligations, principal and 

interest for the mortgage and 

promissory note will be $349k.

As we continue to execute our strategic 

ministry plan, the Board of Deacons 

have approved the 2023 ministry budget 

with a surplus of $22.7k that will help 

o�set some of our capitalized

expenditures, and payment of our 

promissory note.

This budget reflects the challenge we 

saw in giving’s in 2022, and the need to 

increase our e�orts in both dona�ons 

and other avenues of revenue growth to 

support our strategic plan.

I want to thank the members of the 

Finance Committee (Sara Havlik, Vaneeda 

Joyekurun and Francis Blaboe) for their 

support and dedication to the finances 

of this Church

I especially want to thank John Sully for 

all the heavy lifting with the financial 

operations of the church. You make my 

job look easy! Lastly, I thank the Lord for 

His ongoing blessing on Heartland, and I

pray we continue to worship Him with 

our giving.
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2022 Financial Summary and 2023 Budget

2022 2022 2023
Budget Actual Budget 

INCOME

General Tithes & O�ering 706,420 675,215 697,000

Missions 40,600 27,111 40,600

Capital Campaign/Debt Reduction 200,000 176,884 86,000

Other 34,300 111,974 135,300

981,320 991,184 958,900

EXPENSES

Compensation & Bene�ts 466,100 422,619 384,378

Occupancy & Facility Management 103,400 92,666 103,400

Missions & PAOC 51,600 43,994 42,100

Ministry & O�ce 136,560 246,910 188,500

Interest on long-term debt 198,000 200,028 217,789

955,660 1,006,217 936,167
Excess(de�ciency)
of Revenues over Expenditures 25,660 -15,033 22,733

Capital additions -126,000 -105,916 -25,500

Repayment of long-term debt -100,070 -90,830 -131,299

Net change in non-cash working capital balances 14,058

Decrease in Cash -200,410 -197,721 -134,066

Cash, beginning 443,285 443,285 245,564

Cash, ending 242,875 245,564 111,498
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1100 Canadian Place, Mississauga, ON,  L4W0C5

connect@achurchconnected.ca  |  + 1 905-568-4696


	ABM REPORT 2022
	Table of Contents
	ABM REPORT2022Member’s Copy
	Welcome to our ABM
	ABM Agenda
	2021 Annual Business MeetingMay 29, 2022 at 12:35pm
	Lead Pastor's Report
	Associate Pastor's Report
	Creative Arts & IT Pastor’s Report
	First Impressions &Community Engagement Director's Report
	Children's Ministry Coordinator's Report
	Youth Lead Team’s Report
	Young Adult Coordinator's Report
	Missions Report 2022
	Board of Deacon’s Report
	Treasurer’s Report
	HEARTLAND, A CHURCH CONNECTEDFINANCIAL STATEMENTSDecember 31, 2022



